
       Consider this... 

You and your partner have a great 
life. Two young children who are fast 
becoming little adults, rewarding careers 
and big dreams for the future. Life is a 
busy juggle, but you wouldn’t swap it for 
the world. 

Then the unimaginable happens and 
you’re involved in a serious car accident 
on your way to work. Though the doctors 
fear the worse, you survive. This is 
wonderful news for your family, but the 
journey ahead won’t be easy – the road to 
recovery is long and you will never be able 
to work again. 

It’s vital you are able to give full attention 
to your recovery without the stress of your 
mortgage and living costs hanging over 
you. Access to the best medical treatment 
and ongoing rehabilitation is essential. 
Right now, would you be able to fund 
these sudden and significant costs?

Options when you need them most. 

ClearView LifeSolutions 
(TPD) Lump Sum Option with Income Protection

ClearView LifeSolutions - straightforward, smart financial solutions created with your needs in mind.

At ClearView we know how important income protection is; it’s a regular benefit  
that helps you and your family if you are unable to work due to sickness or injury. 
But sometimes a one off, lump sum benefit may be preferable in the event that you 
are unlikely to be able to work again.

The solution is simple
The LifeSolutions suite of income protection covers include a Total and 
Permanent Disability (TPD) Lump Sum Option where cover is held outside  
of superannuation. This option can be exercised if your disability is so severe 
that it is unlikely you will ever be able to work again in your own occupation. 

This lump sum payment is instead of the regular monthly benefit.

Focus on your recovery

A lump sum payment could help you access the best medical treatment, 
cover any out of pocket medical expenses or pay down your debt, leaving 
you free to focus on your recovery.

Tax effective option

Plus, the TPD Lump Sum Option may be tax effective for you because it offers 
the tax free nature of a TPD benefit plus the tax deductibility of an income 
protection premium. 

If you have this option, 90% of your income protection premium is tax 
deductible. 100% of the premium is generally tax deductible for income 
protection without this option.
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Information current as at January 2015. 
This information is intended to provide general information only and has been prepared without taking into account any particular person’s objectives, financial 
situation and needs. Before acting on such information, you should consider the appropriateness of the information having regard to your personal objectives, 
financial situation and needs. You should read the relevant Product Disclosure Statement (PDS) and Policy Document before making any decision about a product.  
All information about taxation, superannuation and other relevant information is based on our understanding as at the date of publication. This information does not 
in any way constitute tax or legal advice and before relying on this information, you should seek independent expert advice. ClearView Life Assurance Limited claims 
copyright in this material and no part may be reproduced without its permission. 

Find the right solution for you.
Learn more about the TPD Lump Sum Option with income protection. Talk to your financial adviser today.

How do you calculate the lump sum benefit amount?
Your monthly benefit amount is multiplied by 12 and this annualised figure is multiplied by an aged based multiple as per 
the table below. The maximum lump sum benefit amount we will pay is capped at $5,000,000.

Age Age based multiple if you have  
age 65 benefit period

Age based multiple if you have  
age 70 benefit period

39 or less 15 16

40 to 43 13 14

44 to 48 11 12

49 to 54 9 11

55 to 59 65 minus age next birthday 9

60 to 64 65 minus age next birthday 70 minus age next birthday

65 to 69 N/A 70 minus age next birthday

Lump sum benefit or regular monthly benefit – which is better? 
The answer to this may depend on your financial circumstances at the time of claim. Below is a summary of the key 
differences between the benefit types.

Regular monthly benefit amount Lump sum benefit 

Your monthly benefit is taxable Lump sum benefit is paid tax free

Provides you with an ongoing income stream Provides you with a lump sum benefit which you could 
use to pay off debt or invest to provide an ongoing 
income stream

If you have the Increasing Claim Option, the monthly 
benefit amount will be indexed annually by the rate of 
CPI

The Increasing Claim Option is not factored into the 
calculation of the lump sum benefit

You need to complete ongoing claim forms No ongoing claim form, once the lump sum benefit is 
paid, the policy ends

Will be reduced if you are able to return to work for 
more than 10 hours per week because of medical 
advancements or working in any job that is suitable for 
your level of disability

Once the lump sum benefit is paid, the policy ends. You 
are not required to pay back the benefit if you are able to 
work in the future
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